THE NEW SILK ROAD

A great potential to reshape world equilibrium

Amundi

——
ASSET MANAGEMENT

INVESTMENT INSIGHTS INFOGRAPHIC

A GLOBAL INITIATIVE SETTING THE STAGE FOR A NEW MULTIPOLAR WORLD
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A WAVE OF INVESTMENTS TO IMPROVE CONNECTIVITY AND COOPERATION*
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The ambitious programme to build the
Economic, Maritime and Digital Silk
Road is advancing and has already

mobilised massive investments ’y

Reduce travel times along economic corridors by 12%

Increase income by up to 3.4%

Increase trade between 2.7% and 9.7% Ohe Belt, One Road

— Silk Road Economic Belt

Lift 7.6 million people from extreme poverty --- Maritime Silk Road Initiative

SCRUTINY AND RISK ASSESSMENT OF PROJECTS IN FOCUS

@ AREAS OF IMPROVEMENT & AREAS OF IMPROVEMENT
High-quality and less-expensive projects Financial: low returns vs huge debt levels
Greater transparency and governance Geopolitical: areas of instability & trade war
Reforms on environmental and corruption Execution: possible project restructuring

Source: Amundi, World Bank. Statistics refer to the economies along the corridor.
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THE NEW SILK ROAD

A new thematic opportunity for investors
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OPPORTUNITIES FROM PROJECTS AIMING TO CLOSE THE INFRASTRUCTURE GAP

09% of annual GDP

Average gap between current annual infrastructure spending
and infrastructure need up to 2040 in the 25 main Emerging Markets
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Spending under the Belt and Road Initiative - a catalyst to promote regional and global
integration along the New Silk Road - represents an opportunity for countries to close
their infrastructure gaps, with a beneficial impact on trade and GDP growth. -
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ACROSS INDUSTRIES

€€ /t js important to look at the sectors
set to directly or indirectly benefit from
the trade and economic growth
the New Silk Road will generate. yy
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INVESTMENT AND CONSTRUCTION CONTRACTS IN THE
NEW SILK ROAD PROJECTS BY REGION (2013-2019) S
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Important information: The views expressed regarding market and economic trends are those of the author and not necessarily Amundi, and are subject to change at any time. These views should not be relied
upon as investment advice, as securities recommendations, or as an indication of trading on behalf of any Amundi product. There is no guarantee that market forecasts discussed will be realised or that these trends
will continue. These views are subject to change at any time based on market and other conditions and there can be no assurances that countries, markets or sectors will perform as expected. Investments involve
certain risks, including political and currency risks. Investment return and principal value may go down as well as up and could result in the loss of all capital invested. This material does not constitute an offer to buy
orasolicitation to sell any units of any investment fund or any service. Amundi is a trading name of the Amundi Asset Management S.A. group of companies. Unless otherwise stated, all information contained in this
documentis from Amundi Asset Management and is as of 30 June 2020.

Source: Bloomberg, Amundi. Data as at as of 30 June 2020.
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