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TRA

P N

HEREETER, E20235F2H21H

ERENEERERLIER (%) BARCHEYIERRE, 1F, %)
LEFIHE (%)

2022 2023 2024 2022 2023 2024
ERER 2.7 0.7 0.9 7.4 4.6 2.6

E 35| 21 1.0 0.6 8.0 37 2.4
ERTTE 35 0.2 10 8.4 6.2 32
== 1.9 0.0 0.9 8.7 73 30
& 26 03 1.0 59 54 2.9
B 3.9 0.3 0.9 87 6.9 2.3
FEYISF 55 0.8 17 83 36 33
| 4.0 -0.4 10 9.0 7.4 37
= 1.0 0.6 1.0 25 1.4 0.6
smms | se | 57 | a0 | s | 63 | 54|
R 3.0 51 4.7 2.0 21 22
ENEE 70 53 6.0 6.7 5.7 5.7
Efe 5.3 5.2 4.8 4.2 4.3 4.0
i 2.9 0.7 17 9.3 4.9 5.0
= 31 0.8 0.8 7.9 5.8 4.6
B -2.3 0.6 2.0 13.8 75 45
mdE 2.4 0.2 0.6 6.9 5.5 4.5
TEH 4.9 31 43 72.0 511 39.0
A& | 34 | 25 | 28 | 82 | 59 | 42 |

RITEHFFERFEA
EE* 475 5.25 5.35 5.00 5.00
BRTTE 250 3.50 3.60 3.50 3.60
| 4.00 4.50 4.60 4.25 4.40
B -0.10 0.00 0.02 0.00 0.09
FRE** 3.65 3.65 3.65 3.65 3.65
ENE=*** 6.50 6.50 6.50 6.25 6.30
B 13.75 13.75 13.35 1n.75 11.65
HREBHT 7.50 7.50 7.20 7.50 6.95
ERRIR | R IR T A F B EBF B 1. U HEE BRI M RS BRERE LR TR —FHERREENE,

- B,

EHERREECANEHEMH 14
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TRA

TRt ThiZTEA

MERBESFESTER
I 2 TR TR T T TR TR
4.69 3.90-4.10 4.36 3.50-3.70 4.07
== 2.97 2.50-2.70 2.80 2.30-2.50 257
HE 3.98 3.20-3.40 3.39 3.20-3.40 3.41
B7 -0.02 0.10-0.20 0.03 0.20-0.40 o
+ERAE S YR TR
I P TR TR T T TR TR
3.95 3.60-3.80 3.88 3.30-3.50 3.83
== 2.56 2.40-2.60 252 2.30-2.50 2.49
B 3.67 3.50-3.70 3.68 3.50-3.70 372
Bzs 0.51 0.50-0.70 0.64 0.60-0.80 0.76
EE
2023F2H20H | RAERE +6@F | higH# +6/88 | RAEE +12f88 | mizdtH +12E8
BkoT, ETT 1.07 1.05 1.09 115 112
BTt H 143 136 138 136 138
BRyT,HiE 0.89 0.90 0.89 0.90 0.89
Eary: syl 0.99 0.96 1.00 1.04 1.01
ExyT,HhE 5B 10.94 11.06 10.55 10.52 10.25
BT HnEl5eBA 11.06 1.27 10.98 10.86 10.70
%5t/ HE 134 129 127 119 124
BT/ =TT 0.69 0.67 0.71 0.76 0.73
Eibye 0.63 0.61 0.64 0.66 0.65
ESTV@N S 6.86 6.70 6.75 6.40 6.60

BERIRR R A EIR R RRIEFE# 2 03F2 8208,
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Geopolitics

>
— oomos ta glance | Ferary 223

A year of war in Ukraine: accelera_ting the ' i *

energy transition and fragmentation

E— BB STt RA P, REEFEINRT
IR E TRV ES, LEREAERET EEE
HCoRREHS,

EERREEGE. SR OEECA L ETIBRE A A AHRRE—RR,
S5 EI2AIL T 5 ERH R SEBI AR T A KRS ERNHR. 515

-A=a . s 1R T I A AR B R B B S IR — 5 . 2 B R RS
AR BARABE AT, AR E MBS S IR TR AU,

BEEmX:
EREHEZE

BIBRAFEEHRARPL, FNEFRRHEENIRE RMR https://research-center.amundi.com/

Economy & Markets

Amundi | nstitute

Institute Economy & Markets

Themes in depth |
Currency hedging policy

Bonds are back: credit markets s
for institutions

in focus during 2023

Pension survey | December 2022

ESQ in motion: a dynamic forward- Articulating asset allocation across
looking approach to different time horizons
detect ESG ‘improvers’

Pension funds: reorienting
asset allocation in an

inflation-fuelled world
Armundi

IBHAITENRE:

P@@0E
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https://research-center.amundi.com/article/year-war-ukraine-accelerating-energy-transition-and-fragmentation
https://research-center.amundi.com/article/esg-motion-dynamic-forward-looking-approach-detect-esg-improvers
https://research-center.amundi.com/article/pension-funds-reorienting-asset-allocation-inflation-fuelled-world
https://research-center.amundi.com/article/italy-where-prudence-meets-potential
https://research-center.amundi.com/article/bonds-are-back-credit-markets-focus-during-2023
https://research-center.amundi.com/article/articulating-asset-allocation-across-different-time-horizons
https://research-center.amundi.com/article/currency-hedging-policy-institutions
https://research-center.amundi.com/article/bonds-are-back-credit-markets-focus-during-2023

EEHM

XX ERBE,

AXH A AEREHEELN. BEELBER TSR EAEMERIRIE Z B Fr5 | BRI EfE S ER R ERTEEFREREE
ZENEREEEMEE, I Bl e A ZEMEREEBENTABUITFSEMSRENEE R BT,
BRI E A EEBE T ENSER, AEUEAE R BN EE, TR EREEAEM T AN EmRNIEBNER AR D

LtESh, BXERRERANTSR EERERBEEIRERES.

IRAERERB, TR HPREz—tIE KA RS EIREEESE AT (Amundi Asset Management SAS), BiE2023%2H22H.,
ZU DI E TR EERER T LR A G REE I RE, B EREANEE&IEER LI ERME NN S0 E R AR E L ER
PR BRI RREL 2 BRI TE S HIE R R XPREZFAN TSNS EBENGESEERR, I f—ERR S BEEEESE
28 (Amundi Asset Management SAS) BI3735, BIAE B RIET B E MK A RERF 2 S 84, W B FREFEEK . B EpPIm R0
TEHA, X AW AR E RS S B RS EEERNR Z IR RE TN AR, Bt BUa. Bt & R,

AN, FEEAIER T, 2EAGERENE R AR EE A B . M. 55 B BRI BRYE (BREFRRRAEIEX) S EfAEMES
AEEAEE,.

BERERBHET:2023%E3818

X EHREHEREEEEENREYH . RAEEABURNDERAT (SAS), B 41,143,615,555E07T, BS 2HSm TR EMAMFEE
RIS EHESEIEAT, SEM4IEGP04000036; 4=kt : 90-93 boulevard Pasteur - 75015 Paris - France - 437 574 452 RCS
Paris - www.amundi.com
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