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HAZANH ol|=, 20234 38 23 7|=

HELEE, MEASI|H], % QIEz||0|M (cPI, HAS7|ChH], %)
2023 2024 2022 2023 2024

0.6 0.6 7.4 4.8 2.5

o= 21 0.5 0.1 8.0 4.2 2.4
fRESA 35 0.3 0.7 8.4 6.0 3.0
= 1.9 0.0 0.7 87 6.2 2.9
mata 26 0.3 0.8 59 56 30
o|Etz|o} 38 0.4 0.8 87 6.8 23
A0 el 55 0.8 0.9 83 4.0 317
oAz 4.0 -0.4 0.9 9.0 7.2 2.9
a4z 1.0 0.5 1.0 25 1.9 0.6

rx
0lok
H
I
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e 3.0 5.6 4.7 2.0 1.5 2.5

ole 7.0 5.4 6.0 6.7 6.0 6.0

QI I{|AJOF 5.3 5.2 4.8 42 43 41

Hajx 2.9 0.7 11 9.3 5.0 5.0
AR 31 14 0.4 7.9 6.0 4.7
2{A|o} 2.3 0.6 2.0 13.8 6.7 4.5
Eotz 21 0.3 0.5 6.9 5.9 4.8
SRV 55 26 4.0 72.0 49.6 38.8
244 | 34 | 25 | 26 | 82 | 58 | 43 |

HHMA +6742 | Amundi +12748 | ZMMA 12742
0| =2+ 5.00 5.25 4.50 4.75 3.90
QEES A 3.00 3.50 3.30 3.50 3.20
oz 4.25 4.50 4.40 4.25 410
4z -0.10 0.00 0.00 0.00 0.10
Fenr 3.65 3.65 3.65 3.65 3.65
Ol wxxx 6.50 6.50 6.70 6.25 6.50
Hatx 13.75 12.25 13.30 10.25 1.70
2{AlO} 750 7.00 7.55 7.00 7.20
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E HMATAE UIF, %

3.59 3.40-3.60
= 227 2.50-2.70
d= 3.07 3.20-3.40
= -0.06 0.10-0.20
1092 MRATAE 0F, %

3.29 3.30-3.50
=< 2.02 2.40-2.60
a3 317 3.50-3.70
U4z 0.32 0.50-0.70

3.38

216

3.05
-0.06

ZE +670E
3.36
2m
334
0.42

HMMA 23 227|

1.08
140
0.89
1.00
10.70
11.00
130
0.70
0.63

gE
2023-03-22 | Amundi23id 227|
EUR/USD 1.09 1.05
EUR/JPY 143 136
EUR/GBP 0.88 0.90
EUR/CHF 1.00 0.96
EUR/NOK 11.36 11.09
EUR/SEK 1119 11.24
USD/JPY 131 128
AUD/USD 0.67 0.67
NzZD/USD 0.62 0.61
USD/CNY 6.87 6.70
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10.86
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3.36
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10.35
10.65
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No systemic risk from SVB European banking sector set to ECB increases rates: the job on
failure, but watch out for areas withstand Credit Suisse fragility inflation is not done yet, but
of vulnerability expect a softer path

France: The pension reform puts A global assessment of the Fed delivers a dovish hike: a rate

politics under strain, but major implications of recent banking cycle peak may be close
instability unlikely sector developments
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https://research-center.amundi.com/article/fed-delivers-dovish-hike-rate-cycle-peak-may-be-close
https://research-center.amundi.com/article/ecb-increases-rates-job-inflation-not-done-yet-expect-softer-path
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