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Source: Amundi Research, Bloomberg on 19 October 2020. Amundi fair value is calculated by including rates and spread, FX and central
bank (CB) metrics in a comprehensive model, whereas the first 3 histograms are based on mean reversion and specific angle assumptions.

BoJ =Bank of Japan - *GREAT Framework: Global Risk Exposure Analysis Tool developed by Amundi.
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USD/JPY 105 104 105 106 105 USD/CAD  1.31 1.30 1.30 1.28 1.29
EUR/GBP 0.91 0.91 0.90 0.90 0.90 AUD/USD  0.71 0.74 0.73 0.76 0.75
EUR/CHF 1.07 1.09 1.09 112 1m NZD/USD  0.67 0.67 0.68 0.68 0.70
EUR/NOK  10.96 1044 10.40 10.30 10.20 USD/CNY  6.69 6.55 6.75 6.40 6.75

ZX: Amundi Research
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THE DAY AFTER

The day after #12
b Changing shares of labour and capital incomes: what implications for investors? (21-10-2020)
atier BARBERIS Jean-Jacques, Head of Institutional and Corporate Clients Coverage - BLANCHET Pierre, Head of

Investment Intelligence - POUGET-ABADIE Théophile, Business Solutions and Innovation

The day after #11
Post-crisis narratives that will drive financial markets (23-09-2020)
BLANQUE Pascal, Group Chief Investment Officer

The day after #10

Rethinking the macro and cross-asset research: what we have learned from the Covid-19 crisis
(20-07-2020)

DEFEND Monica, Global Head of Research

INSIGHTS PAPERS

Liquidity trends in the wake of Covid-19: implications for portfolio construction (28-10-2020)
BLANQUE Pascal, Group Chief Investment Officer - MORTIER Vincent, Deputy CIO, Asia ex Japan Supervisor
- GUIGNARD Matthieu, Global Head of Product Development & Capital Markets - ETF, Indexing & Smart Beta -
MINIERI Gianluca, CEO of Amundi Intermediation UK and Ireland

Emerging markets charts & views - market opportunities looking into 2021 (13-10-2020)
SYZDYKOQV Yerlan, Global Head of EM

Building ESG momentum in US equities (13-10-2020)
STERLING Craig, Head of Equity Research, US Director of Core Equity, Portfolio Manager

Risk budgeting and trade sizing: why they matter to multi-asset portfolio construction (21-09-
2020)

GERMANO Matteo, Head of Multi-Asset — MCDONALD Shane, Head of Multi Asset Portfolio Construction and
Financial Engineering — ORTISI Matteo, Portfolio Construction and Financial Engineering_Senior Analyst —
TAZE-BERNARD Eric, Chief Allocation Advisor

With the contribution of BERTINO Claudia, Head of Amundi Investment Insights Unit, MATRAIA Massimiliano,
Mutli-Asset Investment Specialist, TRIO Nuria, Head of Multi Asset Business Development and Investment
Specialists

INVESTMENT TALKS

Election countdown: A Trump opening after the final Presidential debate? (27-10-2020)
UPADHYAYA Paresh, Director of Currency Strategy, US Portfolio Manager, US

Time to reconsider US growth and value? (21-10-2020)
PIRONDINI Marco, Head of Equities, US Portfolio Manager — MURRAY Alec, Client Portfolio Manager - Equities

A civil vice presidential debate has little impact on the race (09-10-2020)
UPADHYAYA Paresh, Director of Currency Strategy, US Portfolio Manager, US

President Trump’s positive COVID-19 test shakes up election, markets (05-10-2020)
UPADHYAYA Paresh, Director of Currency Strategy, US Portfolio Manager, US

Advantage Biden after the first Presidential Debate (01-10-2020)
UPADHYAYA Paresh, Director of Currency Strategy, US Portfolio Manager, US

Retirement savings: the tax issue (15-09-2020)
MAILLARD Didier, Professor - Conservatoire National des Arts et Métiers, Senior Advisor, Amundi

Climate change investment framework (09-09-2020)
AlIB, Asian Infrastructure Investment Bank — Amundi Research

Measuring and managing carbon risk in investment portfolios (2020-08)
RONCALLI Theo, LE GUENEDAL Theo, LEPETIT Fréderic, SEKINE Takaya, Quantitative Research — RONCALLI
Thierry, Head of Quantitative Research



https://research-center.amundi.com/page/Article/2020/09/The-day-after-11-Post-crisis-narratives-that-will-drive-financial-markets?search=true
https://research-center.amundi.com/page/Article/2020/09/The-day-after-11-Post-crisis-narratives-that-will-drive-financial-markets?search=true
https://research-center.amundi.com/page/Article/2020/07/The-day-after-10-Rethinking-the-macro-and-cross-asset-research-what-we-have-learned-from-the-Covid-19-crisis?search=true
https://research-center.amundi.com/page/Article/2020/07/The-day-after-10-Rethinking-the-macro-and-cross-asset-research-what-we-have-learned-from-the-Covid-19-crisis?search=true
https://research-center.amundi.com/page/Article/Insights-Paper/2020/09/Risk-budgeting-and-trade-sizing-why-they-matter-to-multi-asset-portfolio-construction?search=true
https://research-center.amundi.com/page/Publications/Working-Paper/2020/Measuring-and-Managing-Carbon-Risk-in-Investment-Portfolios
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BLANQUE Pascal, 75 £/ E1242/T/(CIO)

DEFEND Monica, &2 2/A/1] o=

AINOUZ Valentine, Deputy Head of Developed Markets Strategy Research, CFA
BELLAICHE Mickael, Fixed Income Strategist

BERARDI Alessia, Head of Emerging Markets Macro and Strategy Research
BERTONCINI Sergio, Head of Fl and FX Research

BLANCHET Pierre, Head of Investment Intelligence

BOROWSKI Didier, Head of Global Views

HUANG Claire, EM Macrostrategist

CESARINI Federico, Cross Asset Strategist

DELBO’ Debora, Global EM Senior Strategist

BERTINO Claudia, Amundi Investment Insights Unit /=
FIOROT Laura, Amundi Investment Insights Unit = &=
DHINGRA Ujjwal, Amundi Investment Insights Unit

BERGER Pia, Research
PONCET Benoit, Research
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BLANCHET Pierre,
BOROWSKI Didier,

DROZDZIK Patryk, EM Economist

GEORGES Delphine, Fixed Income Strategist
HERVE Karine, EM Senior Economist

LEONARDI Michele, Cross Asset Analyst
PORTELLI Lorenzo, Head of Cross Asset Research
USARDI Annalisa, Senior Economist, CFA
VARTANESYAN Sosi, EM Senior Economist

LICCARDO Giovanni, Amundi Investment Insights Unit
PANELLI Francesca, Amundi Investment Insights Unit
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