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(20221 28 28Y) ME=
o A% GDP 4%E olZg|o| M 2022-02-25 Amundi - ZAUMA - Amundi UM
by % (CPI, HAS7|chH], %) +6712 +6718 +127e  +127K¢
(%) 2021 2022 2023 2021 2022 2023 o2 0.3 1/1.25 1.21 1.5/1.7 185
oj=2 58 3.2/3.4 21/23 47 6.0/5.7 2.9/2.4 QEESH  -05 -0.5 -0.4 0.00 -0.01
o 17 21/2.4 06/09 -02 13/0.7 01/0.6 L -0.02 -0.1 -0.02 -0.1 +0.01
e 0.50 1.00 1.55 1.25 1.93

eSS

fESIA 5.5 2.0/3.2 1.8/2.3 2.6 5.8/4.5 2.6/2.0
32 . .
° Amundi  #MAMA  Amundi  ZAHAA

75 35/42 1.9/22 26 6.7/59 2.8/2.2

o 0220228 oy ey woiE ke
2{Alo} 47 2707 .05/15 67 13.0/9.0 7.5/5.4
3.6 5= 3.70 3.60 3.60 3.60 3.60
53 81 42/45 45/49 09 2.0/1.4 16/16 olz 4.00 450 435 500 475
Mz 51 2.8/32 19/22 31 5.0/43 2.3/1.9 satd 10.75 12.25 n.s 1075 10.90
M2 67 3.6/41 38/43 44 74/61 47/43  FAMOt 2000 1600  n/a | 1200  n/a
TAIZ 6.0 3.3/3.7 3.0/3.4 38 61/54 3.6/3.2 T T
2lAlol/@3ztolLt 917l YR XN HS AT ZHT ol SeisHEA S7IMARE WS
Bl TIHE 3t 7 O B0{ 221 o], 0i7|of A 7{CHet 2I8e W K|S offx] 298 A4S
o|Z= Nt Kla|x ZHYOE oI 0| HSEICH Ol Aleh wistaleint Kz ol Amundi ES  Amundi | EZelc
Zate] 2eugOR oldiM, of 97t S8 A2 WL ofret Fere 5 2022:02:5 e +6jua 271 +12TjH%
Z0IX|Z o 3t 212 O{TI3| Of2i viviol, 22|= R2EsiAo| olZ2(0lH0| 8
o of Solofl o AXIet AIE sio| AAE HiEfo R 22181 0| RAIE Zi0j2tn e 157  16/18 194  18/2 21
Ol 431D, 0= 429 A R0 SEH0l IS F Zolr ofziet AEe ANz
$219| CH2AO|S AlLtE|20lM GIASHE QAISel 2|MA Zatets U2 2 QCt sy -042  -02/0 -021 -01/01 -0.05
2iAlOl/232to|L &3 9 S AR Folof it 1210] JX|E stolof petEl
Z2aMo= olof, Dol T 2ofel 032 ofZ0f OjxlE Y2 Tolel] oA 4= -0.02  [1:010/0° 0.00 [7:0.0/07 0.03
Mg RRT NS (S 67 KB M FV B0l CS 21K = HIEetd
SHE EesiEA Alnict TNNOz 22 ATES 20224 05% O £ LA 0 N
SHEIICH R QS W 7SS M AED D0 UM HR/IIAE 1042 MHASUE
90| G2 o|Zste BI1S0ICE CPI HIAAS) O|L{X| ZEHES| 245 JHEHS i o i o=
HigoR slof AAE BT oIZR0|MS BT U MET Helo] AXA A 2022-02-25 ‘1’2;’;;" fsfﬂté ﬁ;‘;‘;{l‘j ,f;j[%_
(20221201 THsl o 0.59%) I Tt S 2 E8te] 220 28 Sotel @IZolHe
Cig 2748] £7 RX/2 200/0, 01= $29 Mt B0 HRTol HetE 5 Z0|ch e 1.95 222 206 2123 213

FEALM 7MY =2 HEHE (2022 2.0%)= AEITS20[M E= AIFCQ

d =ik %Xlﬁrﬂi,c?\ﬁ S0 Sot WIS || GDP 8&E0] 0- 0.5% el = 0.18 0.1/0.3 0.25 0.1/0.3 0.32
Tees R aasAnEd o= 0.21 0.1/0.3 0.27 0.1/0.3 0.33

g= 1.43 1.3/1.5 1.54 1.4/1.6 1.58

3t 1Y
0220225 i a2 e, 202084 020225y s ot 2008 e 20208

EUR/USD 1.12 1.09 1.13 114 116 EUR/SEK  10.47 10.61 10.33 10.25 10.1
USD/JPY 115 14 16 18 16 USD/CAD 1.27 1.31 1.26 1.23 1.24
EUR/GBP 0.83 0.84 0.83 0.82 0.84 AUD/USD 0.71 0.70 0.73 0.76 0.75
EUR/CHF 1.04 1.03 1.06 110 1.08 NZD/USD 0.67 0.65 0.69 0.68 0.71
EUR/NOK  10.05 10.16 9.86 9.55 9.75 USD/CNY 6.32 6.45 6.40 6.30 6.50
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PUBLICATIONS HIGHLIGHTS
INVESTMENT OUTLOOK

e f Investment Outlook 2022 Investing in the great transformation (17-11-2021)
’ . BLANQUE Pascal, Group Chief Investment Officer - MORTIER Vincent, Deputy Chief Investment Officer -
Research team

ASSET CLASS VIEWS

_ Asset Class Return Forecasts - Q4 - 2021 (09-11-2021)
| DEFEND Monica, Global Head of Research - GISIMUNDO Viviana, Head of Quant Solutions - KIM Jung,

Senior Quantitative Analyst - PORTELLI Lorenzo, Head of Cross Asset Research

SHIFTS & NARRATIVES

Ex7|s]| Shifts & Narratives #14 - Russia conflict marks a further step in the road back to the ‘70s
e=C B (02-03-2022) BLANQUE Pascal, Group Chief Investment Officer

Shifts & Narratives #13 - Money and psychology of inflation: an investor view (18-01-2022)
BLANQUE Pascal, Group Chief Investment Officer

Shifts & Narratives #12 - ESG is not a given, the battle for data has just begun (24-11-2021)
BLANQUE Pascal, Group Chief Investment Officer

INSIGHTS PAPERS

Crypto-currencies: a bubble or the emergence of a new paradigm in decentralised finance?
(17-02-2022)

MORTIER Vincent, Chief Investment Officer, BOROWSKI Didier, Head of Global Views, Global Research - PERRIER
Tristan, Global Views Analyst

Emerging Markets outlook and investment convictions - Reasons for cautious optimism in
2022 (7-02-2022)
SYZDYKOQV Yerlan, Global Head of Emerging Markets

Cascading Effects of Carbon Price through the Value Chain: Impact on Firm’s Valuation
(25-02-2022)

ADENOT Théophile, Amundi Technology’s Innovation Lab -BRIERE Marie, Head of the Investor Research
Center - COUNATHE Pierre, Amundi Technology’s Innovation Lab - JOUANNEAU Mathieu, ESG Solutions and
Data Specialist - LE BERTHE Tegwen, Head of ESG Scoring & Methodology - LE GUENEDAL Theo, Quantitative
Research

Net Zero Carbon Metrics (15-02-2022)
Le GUENEDAL Theo, RONCALLI Thierry, LOMBARD Francois, SEKINE Takaya - Quantitative Research

Equity Convexity and Unconventional Monetary Policy (11-02-2022)
Lauren Stagnol, Quantitative Research - Marc-Ali Ben Abdallah, Smart Beta & Factor Investing - Patrick Herfroy,
Smart Beta & Factor Investing

Choice Overload participation and asset Allocation in French savings Plans (27-01-2022)
BRIERE Marie, Head of the Investor Research Center - SZAFARZ Ariane, ULB & New York University (NYU) -
POTERBA James, Professor of Economics at the Massachusetts Institute of Technology and the President and
Chief Executive Officer of the National Bureau of Economic Research
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https://research-center.amundi.com/article/2022-investment-outlook-investing-great-transformation
https://research-center.amundi.com/article/asset-class-return-forecasts-q4-2021
https://research-center.amundi.com/article/shifts-narratives-14-russia-conflict-marks-further-step-road-back-70s
https://research-center.amundi.com/article/shifts-narratives-13-money-and-psychology-inflation-investor-view
https://research-center.amundi.com/article/shifts-narratives-12-esg-not-given-battle-data-has-just-begun
https://research-center.amundi.com/article/crypto-currencies-bubble-or-emergence-new-paradigm-decentralised-finance#chapter1557
https://research-center.amundi.com/article/emerging-markets-charts-and-views-reasons-cautious-optimism-2022
https://research-center.amundi.com/article/emerging-markets-charts-and-views-reasons-cautious-optimism-2022
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Inflation is starting to burn - Strategies to protect portfolios from inflation risk (9-02-2022)
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