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Source: Amundi Research, 20 December 2021. PPI - Producer Price Index, a measure of inflation at company level. CPI -
Consumer Price Inflation, a measure of inflation faced by end-consumers. "Including in the basket, a larger exposure to EM
currencies than DXY; 2 We forecast operating EPS for S&P500 growth at 7%, 12M forward earnings; 3 3% appreciation over the

next 6M; * When we recommend staying cautious.
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PUBLICATIONS HIGHLIGHTS
INVESTMENT OUTLOOK

= Investment Outlook 2022 Investing in the great transformation (17-11-2021)
=5 . BLANQUE Pascal, Group Chief Investment Officer - MORTIER Vincent, Deputy Chief Investment Officer -
Research team

ASSET CLASS VIEWS

Asset Class Return Forecasts - Q4 - 2021 (09-11-2021)
DEFEND Monica, Global Head of Research - GISIMUNDO Viviana, Head of Quant Solutions - KIM Jung,
Senior Quantitative Analyst - PORTELLI Lorenzo, Head of Cross Asset Research

SHIFTS & NARRATIVES

Shifts& Shifts & Narratives #12 - ESG is not a given, the battle for data has just begun (24-11-2021)
[NATrGtIves BLANQUE Pascal, Group Chief Investment Officer

Shifts & Narratives #11 - Green sentiment: what impact on stock returns and firm’s behaviour?
(15-10-2021)

BLANQUE Pascal, Group Chief Investment Officer - Marie BRIERE, Head of the Investor Research Center

Shifts & Narratives #10 - China is finally emerging from the US’s shadow (15-10-2021)
BLANQUE Pascal, Group Chief Investment Officer

Shifts & Narratives #9 - Adapting equity portfolios to a regime of higher inflation (01-10-2021)
BLANQUE Pascal, Group Chief Investment Officer - MIJOT Eric, Head of Developed Markets Strategy
Research

INSIGHTS PAPERS

¥ From recovery to resiliency: the promise of EM sustainable bonds (26-11-2021)
HESSENBERGER Tobias, Business Solutions and Innovation - SANTARSIERO Sofia, Business Solutions and
Innovation Analyst -STRIGO Sergei, Co-Head of Emerging Markets Fixed Income -VYDRINE Maxim, Co-Head of

Emerging Markets Corporate and HY

Combining active and passive investing in Multi Asset: an institutional investor framework

(12-11-2021)
TAZE-BERNARD Eric, Chief Allocation Advisor - GERMANO Matteo, Head of Multi-Asset

Emerging Markets Charts & Views - Why EM could be back in focus in 2022 (14-10-2021)
SYZDYKOQV Yerlan, Global Head of Emerging Markets

Liquidity Stress Testing in Asset Management - Part 4. A Step-by-step Practical Guide
(9-12-2021)
RONCALLI Thierry, CHERIEF Amina - Quantitative Research

The Recent Performance of ESG Investing, the Covid-19 Catalyst and the Biden Effect
(9-12-2021)

LEPETIT Frédéric, LE GUENEDAL Theo, BEN SLIMANE Mohamed, CHERIEF Amina, STAGNOL Lauren -
Quantitative Research- MORTIER Vincent, Deputy Group Chief Investment Officer

Graph Neural Networks for Asset Management (1-12-2021)
Grégoire Pacreau, Edmond Lezmi, Jiali Xu - Quantitative Research

ESG and Sovereign Risk - What is Priced in by the Bond Market and Credit Rating Agencies?

(12-10-2021)
SEMET Raphaél, RONCALLI Thierry, STAGNOL Lauren - Quantitative Research
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INVESTMENT TALKS

DISCUSSION PAPERS

INVESTMENT INSIGHTS |
MARKET STORIES

Private markets: focus on ESG and transformation (22-12-2021)

CARREL-BILLIARD Dominique, Global Head of Real & Alternative Assets - LODEWYCKX Guy, Head of
Private Markets Multimanagement - VALLIERE Thierry, Head of Private Debt - POISSON Matthieu, CIO -
Infrastructure - CUNY Stanislas, Head of Direct Private Equity - BERTRAND Marc, CEO, Amundi Real Estate

14-15 December FOMC review: pressing the gas on taper (20-12-2021)
DUENSING Jonathan, Head of US Fixed Income - Timothy ROWE, Director of Multi-Sector Fixed Income -

UPADHYAYA Paresh, Director of Currency Strategy, US Portfolio Manager, US

Fed tapering begins: mission accomplished (08-11-2021)
UPADHYAYA Paresh, Director of Currency Strategy, US Portfolio Manager, DUENSING Jonathan, Head of US
Fixed Income

DB plans in their End Game in the post-pandemic era (02-12-2021)
RAJAN Amin, CEO, CREATE-Research

Strategic Asset Allocation for a Default Pension Plan (07-10-2021)
BRIERE Marie, Amundi Research

ESG Thema #6 - Carbon-efficient technologies in the race to Net Zero (20-12-2021)
CREHALET Erwan, ESG analyst, Climate Change - Shagun TALWAR, ESG Analyst

The wheels of a Circular Economy go round and round - N°3

The construction sectors: road work ahead (16-12-2021)

Caroline Le Meaux, Global Head of ESG Research, Engagement and Voting -Fatima Benamira ESG Analyst -
Construction and Building Materials - Pierre Gielen, ESG Analyst - Technology,Media and Telecommunications
- Patrick Haustant, ESG Analyst - Automobiles - Lorna Lucet, ESG Analyst - Circular Economy expert - Molly
Minton, ESG Analyst - Apparel and Consumer Products

The wheels of a Circular Economy go round and round - N°2

The automotive sector: ready to step up a gear (13-12-2021)

Caroline Le Meaux, Global Head of ESG Research, Engagement and Voting -Fatima Benamira ESG Analyst -
Construction and Building Materials - Pierre Gielen, ESG Analyst - Technology,Media and Telecommunications
- Patrick Haustant, ESG Analyst - Automobiles - Lorna Lucet, ESG Analyst - Circular Economy expert - Molly
Minton, ESG Analyst - Apparel and Consumer Products

The wheels of a Circular Economy go round and round - N°1

The time of Circular Economy has come (8-12-2021)

Caroline Le Meaux, Global Head of ESG Research, Engagement and Voting -Fatima Benamira ESG Analyst -
Construction and Building Materials - Pierre Gielen, ESG Analyst - Technology,Media and Telecommunications
- Patrick Haustant, ESG Analyst - Automobiles - Lorna Lucet, ESG Analyst - Circular Economy expert - Molly
Minton, ESG Analyst - Apparel and Consumer Products

A new dawn for Europe? Strategies for investing in European assets (12-11-2021)
BLANQUE Pascal, Group Chief Investment Officer - MORTIER Vincent, Deputy Group Chief Investment Officer
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