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INVESTMENT OUTLOOK

_ : Investment Outlook 2022 Investing in the great transformation (17-11-2021)
; - BLANQUE Pascal, Group Chief Investment Officer - MORTIER Vincent, Deputy Chief Investment Officer -
Research team

ASSET CLASS VIEWS

Asset Classes Views annual edition 2022: Keeping up with climate change (25-03-2022)
BLANQUE Pascal, Chairman Amundi Institute - DEFEND Monica, Head of Amundi Institute - GISIMUNDO
Viviana, Head of Quant Solutions, OCIO Solutions - KIM MOON Jung Hun, CFA, Senior Quantitative Analyst,
OCIO Solutions - PORTELLI Lorenzo,Head of Cross Asset Research, Amundi Institute

SHIFTS & NARRATIVES

Shifts & Narratives #15 - The Green risk premium and the performance(s) of ESG investing
RONCALLI Thierry, Head of Quantitative Research - Amundi Institute - LAUGEL Elodie, Global Head of
Institutional Marketing, Chief Responsible Investment Officer

Shifts & Narratives #14 - Russia conflict marks a further step in the road back to the ‘70s
23zto|Lt (02-03-2022) BLANQUE Pascal, Group Chief Investment Officer

Shifts & Narratives #13 - Money and psychology of inflation: an investor view (18-01-2022)
i BLANQUE Pascal, Group Chief Investment Officer

INSIGHTS PAPERS

Crypto-currencies: a bubble or the emergence of a new paradigm in decentralised finance?
(17-02-2022)

MORTIER Vincent, Chief Investment Officer, BOROWSKI Didier, Head of Global Views, Global Research - PERRIER
Tristan, Global Views Analyst

Emerging Markets outlook and investment convictions - Reasons for cautious optimism in
2022 (7-02-2022)
SYZDYKOQV Yerlan, Global Head of Emerging Markets

The shift from Carbon Emissions to Net Zero Carbon metrics on Portfolio Construction -
Key Findings (17-03-2022)

Cascading Effects of Carbon Price through the Value Chain: Impact on Firm’s Valuation
(25-02-2022)

ADENOT Théophile, Amundi Technology’s Innovation Lab - BRIERE Marie, Head of the Investor Research Center -
COUNATHE Pierre, Amundi Technology’s Innovation Lab - JOUANNEAU Mathieu, ESG Solutions and Data Specialist
- LE BERTHE Tegwen, Head of ESG Scoring & Methodology - LE GUENEDAL Theo, Quantitative Research

Net Zero Carbon Metrics (15-02-2022)
Le GUENEDAL Theo, RONCALLI Thierry, LOMBARD Francois, SEKINE Takaya - Quantitative Research

Equity Convexity and Unconventional Monetary Policy (11-02-2022)
Lauren Stagnol, Quantitative Research - Marc-Ali Ben Abdallah, Smart Beta & Factor Investing - Patrick Herfroy,
Smart Beta & Factor Investing

Choice Overload participation and asset Allocation in French savings Plans (27-01-2022)
BRIERE Marie, Head of the Investor Research Center - SZAFARZ Ariane, ULB & New York University (NYU) -
POTERBA James, Professor of Economics at the Massachusetts Institute of Technology and the President and
Chief Executive Officer of the National Bureau of Economic Research
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INVESTMENT TALKS

m . A more fragmented Emerging Markets world amid the Russia-Ukraine crisis (25-03-2022)
= f“ﬂ”'*’ DEFEND Monica, Head of Amundi Institute - SYZDYKQOV Yerlan, Global Head of Emerging Markets

ﬂ S32H0ILE I BERARDI Alessia, Head of Emerging Macro & Strategy Research - FIOROT Laura, Deputy Head of

: Investment Insights, Amundi Institute

15-16 March FOMC review: we have full throttle lift off (17-03-2022)
DUENSING Jonathan, Head of US Fixed Income - ROWE Timothy, Director of Multi-Sector Fixed Income -
UPADHYAYA Paresh, Director of Fixed Income and Currency Strategy

=72 Russia-Ukraine: a lot of bad news already priced in, but the outlook is deteriorating (11-03-
e 2022)
BLANQUE Pascal, Chairman Amundi Institute - DEFEND Monica, Head of Amundi Institute - GERMANO
Matteo, Deputy Group Chief Investment Officer - MORTIER Vincent, Group Chief Investment Officer, MIJOT
Eric, Head of Developed Markets Strategy Research - PORTELLI Lorenzo, Head of Cross Asset Research,
Amundi Institute

ETEE Russia-U/kraine: an uncertain outcome calls for higher focus on liquidity (07-03-2022)

CEEWMN BLANQUE Pascal, Chairman Amundi Institute - DEFEND Monica, Head of Amundi Institute - GERMANO
Matteo, Deputy Group Chief Investment Officer - MORTIER Vincent, Group Chief Investment Officer,
PORTELLI Lorenzo,Head of Cross Asset Research, Amundi Institute

ETEE Russia attacks Ukraine: markets will have to readjust to the shock (24-02-2022)
CERME  BLANQUE Pascal, Chairman Amundi Institute - DEFEND Monica, Head of Amundi Institute - GERMANO
Matteo, Deputy Group Chief Investment Officer - MORTIER Vincent, Group Chief Investment Officer

DISCUSSION PAPERS

Money and its velocity matter: the great comeback of the quantity equation of money in an era
of regime shift (18-01-2022)
BLANQUE Pascal, Group Chief Investment Officer

DB plans in their end game in the post-pandemic era (02-12-2021)
RAJAN Amin, CEO, CREATE-Research

ESG Thema #8 - Financing the energy transition in Asia (23-02-2022)
CHEN Sylvia, ESG analyst

ESG Thema #7 - ESG Corporate Disclosure: Towards more demanding and harmonized
reporting (1-02-2022)

Lorna Lucet, ESG Analyst - Circular Economy expert - DE VECCHI Viola, ESG Communication OfficerThe
wheels of a Circular Economy go round and round - N°5 The fashion industry: making
circular the “new look” of fashion (20-01-2022)

LE MEAUX Caroline, Global Head of ESG Research, Engagement and Voting - BENAMIRA Fatima ESG Analyst -
Construction and Building Materials - GIELEN Pierre, ESG Analyst - Technology, Media and Telecommunications
- HAUSTANT Patrick, ESG Analyst - Automobiles - LUCET Lorna, ESG Analyst - Circular Economy expert -
MINTON Molly, ESG Analyst - Apparel and Consumer Products

INVESTMENT INSIGHTS | MARKET STORIES

§ {I Inflation is starting to burn - Strategies to protect portfolios from inflation risk (9-02-2022)
fk BLANQUE Pascal, Group Chief Investment Officer - MORTIER Vincent, Deputy Group Chief Investment Officer
¥

22 - 2 EM= MR, EX28A4 U VB S8MY P27 SEHE FEMI S SHZ ottt


https://research-center.amundi.com/article/more-fragmented-emerging-markets-world-amid-russia-ukraine-crisis
https://research-center.amundi.com/article/15-16-march-fomc-review-we-have-full-throttle-lift
https://research-center.amundi.com/article/russia-ukraine-lot-bad-news-already-priced-outlook-deteriorating
https://research-center.amundi.com/article/russia-ukraine-uncertain-outcome-calls-higher-focus-liquidity
https://research-center.amundi.com/article/russia-attacks-ukraine-markets-will-have-readjust-shock
https://research-center.amundi.com/article/money-and-its-velocity-matter-great-comeback-quantity-equation-money-era-regime-shift
https://research-center.amundi.com/article/money-and-its-velocity-matter-great-comeback-quantity-equation-money-era-regime-shift
https://research-center.amundi.com/article/db-plans-their-end-game-post-pandemic-era
https://research-center.amundi.com/article/esg-thema-8-financing-energy-transition-asia
https://research-center.amundi.com/article/esg-thema-7-esg-corporate-disclosure-towards-more-demanding-and-harmonized-reporting
https://research-center.amundi.com/article/esg-thema-7-esg-corporate-disclosure-towards-more-demanding-and-harmonized-reporting
https://research-center.amundi.com/article/wheels-circular-economy-go-round-and-round-ndeg5-fashion-industry-making-circular-new-look-fashion
https://research-center.amundi.com/article/wheels-circular-economy-go-round-and-round-ndeg5-fashion-industry-making-circular-new-look-fashion
https://research-center.amundi.com/article/wheels-circular-economy-go-round-and-round-ndeg5-fashion-industry-making-circular-new-look-fashion
https://research-center.amundi.com/article/inflation-starting-burn-strategies-protect-portfolios-inflation-risk

Am_undi | Institute

ASSET MANAGEMENT

| =2

CROSS ASSET (4o

Szt

el

=]
=

ZHollA SEA FEMHI S SHQZ ottt

-23




Amundi | Institute CROSS ASSET

E XA 2k
ASSET MANAGEMENT _I_XI- — =1

20224 420 H|04 =

Amundi ZIHE
ot 7|
research-center.amundi.com

Equity
Find
Top-down

v e e
EXChange

overeign lich

‘ = Strategies

2 =M= FE H3e S 28 NS EC

2 EME iz FN|Qh o= ot 1, ot S|, AE, Mu|AS FHOZ PR X|= et AZE S SH, AE, MHAEZ SXte| ZEtX|Hoj|A 2t =20 T SXo=
SEEI AKX oM, EXto| #HEX|Hoi|A ofet HELE RANH 2HA| 2=20]| ofsh FH|=| AL ZSEIX| 42 4 UCEH

2 EMof| ZeE HEE= SXto| LHEE Sx0f|gt AL2E £ oH, ofiHst HENZ = RYAHAE[ L RHHHIE 2 4= A3, ofEst 2EAE ME, XIEE FAHsts AIZ2 L AFSE 4 QUL
Eoh 2 EMO ot LHBE M2, HE, £XIe| XtES M3st2{= =7t eict.

HE 2 AFSHX| b= oh 2 2M0f| XetEl BE MEO| EX= Amundi Asset Management SASO|H 2022 38 312 7|=0|Ct, £XHEA0| 2 Mo|Lt &Al0f Lt ESE
HESHK|= =Lt 2 EM= “fde I279] A5l A XS = H, o]2{et HE 2| 0|8Xt7t o|2{tt WEO| 0|80 2= 2[A3E MHOZ Z-¢lof BiCt, 1t H|O|E{ 2t 242 gt
AMEM HMab o 0] et X|ELE 25O 2 7H5E|X| ototof STt A% 3 AR X 0|2t B o BoEl AHslle siiE XMXte| 2401 BHEA| Amundi Asset Management SAS9)
AHsl{7} E|X|= ok A& 9l CHE =20f| Cl2t HEE 4= Ao, 7, AlE 220| o &st Ziap 22 HatE W Ziol2h= of Mot AT QUX| OfL|BICE, o]2{%t AHsHES EXF =21, 52
M EE ZE Amundi &E2| 7z OA|2M 2| EE|X| gtotof ST EXte AN, B, R5M, £3t 2| AT E Tl Z4F 2|AIE ShtSHA EIC)

CESH T ojEtt R0 2 EAQ Mito] Ztofet 2E 0= WA, A, EUN At UM ANHN £ CHE Y9 £6(0]) &4 I, o/o] oHEE|X|= ebs)oll CHeiA
HMQlo| AX| Lk

A& A YR} 20221 48 1.

=]
s

>

d &liXl: Amundi Asset Management, AH22 €1,143,615,5552] “société par actions simplifiée” - TZA ZZ=7|2 FHCHAS IEER|Q 22AL: SEHS
GP04000036 - 2Al F=4: 90-93 boulevard Pasteur - 75015 Paris - France - 437 574 452 RCS Paris - www.amundi.com

AHEl X% ©MDelporte - iStock/Getty Images Plus-Ozgur Donmaz

BLANQUE Pascal, Chairman of Amundi Institute BLANCHET Pierre, Head of Investment Intelligence
BOROWSKI Didier, Head of Global Views

DEFEND Monica, Head of Amundi Institute

AINOUZ Valentine, Deputy Head of Developed Markets Strategy Research, CFA GEORGES Delphine, Senior Fixed Income Research Strategist
BELLAICHE Mickael, Fixed Income and Credit Research Strategist HUANG Claire, Senior EM Macro Strategist

BERARDI Alessia, Head of Emerging Macro and Strategy Research MIJOT Eric, Head of Developed Markets Strategy Research
BERTONCINI Sergio, Senior Fixed Income Research Strategist PORTELLI Lorenzo, Head of Cross Asset Research

BLANCHET Pierre, Head of Investment Intelligence PERRIER Tristan, Global Views

BOROWSKI Didier, Head of Global Views USARDI Annalisa, Cross Asset Research Senior Macro Strategist
CESARINI Federico, Head of DM FX, Cross Asset Research Strategist VARTANESYAN Sosi, Senior Sovereign Analyst

DROZDZIK Patryk, Senior EM Macro Strategist

Amundi Investment Insights 7|0{%}

BERTINO Claudia, Head of Amundi Investment Insights DHINGRA Ujjwal, Amundi Investment Insights
CARULLA Pol, Amundi Investment Insights PANELLI Francesca, Amundi Investment Insights
FIOROT Laura, Deputy Head of Amundi Investment Insights

Haze L gamg

BERGER Pia
PONCET Benoit

= BAE HEDY, EX28A1 U J|EF S 8M4Y MEIIA SEHY HEHSE SHZ Sict


https://research-center.amundi.com

