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T 9%, REGDPHERE. AifFLt 1 > 7 LE(CPI),HifELt,%.
2023 2024 2025 2023 2024 2025
KE 2.5 2.3 1.7 4.1 3.3 2.5
I1—0OE 0.6 0.8 1.2 5.4 2.4 2.2
rrv 0.0 0.2 1.0 6.1 2.4 2.3
TR 0.9 0.9 1.3 5.7 2.5 2.1
TEUT 1.0 0.8 0.9 5.9 14 2.2
AN > 2.5 2.1 1.6 3.4 3.2 2.2
1FUR 0.1 0.8 1.3 7.5 2.4 2.1
SF:S 1.9 0.6 1.4 3.3 2.4 2.0
FE 5.2 4.8 3.7 0.2 0.4 0.5
G 2 [® 7.8 6.6 6.1 5.7 4.8 5.8
TORRIT 5.0 51 4.9 3.7 2.8 3.2
TSI 2.9 2.0 2.3 4.6 4.3 3.5
XF> T 3.2 1.8 1.5 5.6 4.5 3.8
a7 3.6 3.0 1.5 6.0 7.3 5.7
mr77U%h 0.7 0.8 1.4 5.9 5.2 4.6
kL3 4.5 4.5 2.5 53.4 59.0 28.9

RRIFITOEEREFITF,%.

2024478 TLYFA Ve 2 TLYFA AvE Y2
20244 BATIYHY 202445 BAMNHY 20255 F2MEH 20255 B2 1A
KE* 5.50 5.00 5.35 4.25 4.75
2—0OE** 3.75 3.00 3.70 2.50 3.15
1| 5.25 4.25 5.14 3.75 4.65
=k 0.10 0.10 0.25 0.50 0.50
FRE* 3.35 3.15 3.25 2.85 3.25
S 72 S 6.50 6.25 6.20 6.00 5.95
) 10.50 10.50 10.25 10.00 9.50
as7 16.00 16.00 16.15 14.00 13.65

Source:Amundi Investment Institute.Forecastsareasof24July2024.CPl:consumerpriceindex.*:UpperFedFundstargetrange.**:Depositrate.***:One-
yearloanprimerate.****:Repurchaserate.Q42024indicatesendofDecember2024;Q22025indicatesendofJune2025.
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s T8

2FEERED F18,%.
2024578 TLYTA AVEIY2 TLYTA AYEY 2R
202454 20245 5BAMIEHA 20252 2025 2
KE 4.38 3.90-4.10 4.30 3.60-3.80 4.11
K1Y 2.65 2.30-2.50 2.60 2.10-2.30 2.38
1¥U2R 3.93 3.70-3.90 3.80 3.60-3.80 3.87
[=F: 3 0.35 0.30-0.50 0.50 0.40-0.60 0.52
10FEEREY P %.
2024578 TLYTA AVEIY2 TLYTA AYEIY2
20245F 54T 2024FBAMYEHE 202555 2MEH 202552
XRE 4.22 3.90-4.10 430 3.90-4.10 4.28
K1Y 2.44 2.20-2.40 2.50 2.20-2.40 2.53
1¥U2R 4.14 3.80-4.00 4.10 3.70-3.90 4.19
[=F: 3 1.06 1.10-1.30 1.20 1.20-1.40 1.32

HBEL—H
2024478 TLYT1 AV YR TLYT 1 AR
2024FHATEN 2024 BATEN 2025 HAMER 20255 HAMEL
2-apKEL 1.08 112 1.08 113 110
2-o/m 167 167 165 159 162
Sl 0.84 0.86 0.85 0.86 0.85
a—0A/A1 R
o5 0.96 103 0.98 1.04 1.00
2=/
2=58- 11.96 1162 1128 1135 11.00
d—0/AJ T
7>7A- 1168 1160 1130 1152 11.00
KL/ 154 150 153 140 147
BEIKEL 0.66 0.69 0.68 0.71 0.69
Ea=I=3
¥ EIKE 0.59 061 0.62 063 0.63
KENART 7.26 730 7.25 7.20 7.18

HELTLYT A e AYRZARAY R A Y RTF 4 Fa—ho
Forecastsareasof24July2024.Q42024indicatesendofDecember2024;Q22025indicatesendofJune2025.
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Amundi Investment Institute

In an increasing complex and changing world, investors need to better
understand their environment and the evolution of investment practices
in order to define their asset allocation and help construct their

portfolios.

This environment spans across economic, financial, geopolitical, societal and environmental dimensions. To
help meet this need, Amundi has created the Amundi Investment Institute. This independent research platform
brings together Amundi’s research, market strategy, investment themes and asset allocation advisory activities
under one umbrella; the Amundi Investment Institute. Its aim is to produce and disseminate research and
Thought Leadership publications which anticipate and innovate for the benefit of investment teams and clients
alike.

Get the latest updates on:

Geopolitics

Economy and Markets
Portfolio Strategy

ESG Insights

Capital Market Assumptions

Cross Asset Research

Real and Alternatives
NEW: July 2024
Visit our Research Center

Visit us on

OX@E

Amundi
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https://research-center.amundi.com/article/mid-year-outlook-2024-it-s-all-about-confidence
https://research-center.amundi.com/
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